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FUSION IP PLC

(“Fusion IP”)

DEMASQ GAINS FDA and CE CLEARANCE AND APPOINTS NEW CHAIRMAN
Fusion IP plc (AIM: FIP), the university IP commercialisation company that turns world class university research into business, is pleased to announce that Demasq Limited (“Demasq”) has been granted FDA and CE clearance to market its Knee Imaging Software (“KIS”) product and has appointed Peter Gibson as its Non-Executive Chairman.
Demasq, a spin-out company from Fusion IP’s partnership with Cardiff University, has a range of innovative bone and soft tissue imaging products in development, based on its advanced medical imaging technology. 

KIS aims to provide surgeons, radiologists, physiotherapists and GPs with an enhanced image quality, similar to that of the soft tissue detail achievable with MRI combined with the bone detail of an X-ray, at a lower cost when compared to conventional imaging technologies. 
KIS now has both CE and FDA approval and Demasq plans to launch KIS in the UK and USA in H2 2009.    

In addition, Peter Gibson has joined the Board of Demasq as Non-Executive Chairman and brings with him a wealth of expertise from the orthopaedic devices sector.  Peter founded Corin Group PLC in 1985 and was Executive Chairman from 1994 to 2003.  Corin Group PLC is a world leader in the development, manufacture and distribution of a wide range of reconstructive orthopaedic devices.   
Fusion IP holds a 47.5% stake in Demasq.  

David Baynes, CEO of Fusion IP, said: "This is excellent news for Demasq, which is one of the most advanced and exciting companies within Fusion IP’s portfolio.  Demasq has some final product marketing steps to complete ahead of the KIS product launch in Autumn this year.  The FDA and CE clearance marks a key milestone for both Demasq and Fusion IP and endorses our corporate strategy of focussing our efforts on companies where lead times to market are much shorter.  I am delighted that Peter has chosen to join the Board of Demasq and that someone of his calibre will be steering this portfolio company forward.”
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About Demasq

Founded in February 2008 out of research by Prof Hechmi Toumi, Demasq is developing a range of innovative software programs that will enable the detailed recognition and identification of soft tissue and bone from a standard X-ray.
The company’s first product – the Knee Imaging Software (KIS) system will show soft tissue detail of the knee that cannot be visualized clearly on gray scale X-ray images. KIS will primarily help the clinician identify cartilage damage or deterioration, thereby facilitating the early diagnosis of conditions such as osteoarthritis.
KIS is being developed in consultation with a Medical Advisory Team of leading medical specialists and radiologists, led by Prof John Fairclough, one of the UK’s leading knee surgeons.

About Fusion IP

Fusion IP plc, previously called BioFusion plc, was established in 2002 to commercialise university-generated IP.  Fusion IP has signed long term agreements with two of the UK’s leading research intensive universities, the University of Sheffield and Cardiff University, giving a combined R&D spend attributable to Fusion IP of approximately £166.8 million a year.  

Fusion IP’s first agreement was a ten-year exclusive arrangement with the University of Sheffield for the commercialisation of IP owned by the University initially in the area of medical life sciences. This agreement was expanded in July 2008 to include the commercialisation of all non-life science research-generated IP, giving Fusion IP access to all of the University’s world class research in areas such as energy, engineering and electronics. Fusion IP has shareholdings in a portfolio of Sheffield University spin-out companies including Asterion, Diurnal, Magnomatics and Phase Focus. The University of Sheffield will be spending approximately £1 billion of research funding over the lifetime over the life of the Sheffield Agreement.

In January 2007, Fusion IP completed a long-term exclusive agreement with Cardiff University, to commercialise 100% of all Cardiff University's research-generated IP.  Fusion IP has shareholdings in a portfolio of Cardiff University spin-out companies including Mesuro and Q-Chip. Cardiff University will be spending more than £1.0bn of research funding over the lifetime over the life of the Cardiff Agreement.

Fusion IP also has a Memorandum of Understanding with Finance Wales, the provider of commercial funding to Wales-based SMEs, which outlines a strategy of co-investment in opportunities arising from the Cardiff University agreement.

